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�
9RLFL OD VL[LqPH �pGLWLRQ GH OD OHWWUH j GHVWLQDWLRQ GHV HQVHLJQDQWV HQ %LRWHFKQRORJLHV �%7.�� � � � � � � � � � � � � �
HW��6FLHQFHV�HW�7HFKQLTXHV�0pGLFR�6RFLDOHV��6706��VXU�O¶DFDGpPLH�GH�&UpWHLO��
&HWWH OHWWUH V¶LQVFULW GDQV XQH SpULRGH SDUWLFXOLqUH HQWUDvQDQW OD PLVH HQ SODFH G¶XQH� � � � � � � � � � � � �
QpFHVVDLUH�FRQWLQXLWp�SpGDJRJLTXH��
%RQQH�OHFWXUH�����
�
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�
/D�OHWWUH�(GXB1XP�%LRWHFKQRORJLHV�6706�Q����
/D �OHWWUH (GXB1XP %LRWHFKQRORJLHV�6706 Q��� HVW XQH OHWWUH VHPHVWULHOOH SURSRVpH SDU OD� � � � � � � � � � � �
'1( HW O
,QVSHFWLRQ JpQpUDOH TXL YRXV LQIRUPH VXU O
DFWXDOLWp GX QXPpULTXH� &HWWH OHWWUH� � � � � � � � � � � � �
G
LQIRUPDWLRQ IDYRULVH OHV XVDJHV GX QXPpULTXH GDQV OHV HQVHLJQHPHQWV GH %LRWHFKQRORJLHV� � � � � � � � � � �
HW�GH�6FLHQFHV�HW�7HFKQLTXHV�0pGLFR�6RFLDOHV��
�
/D�SODWHIRUPH�QDWLRQDOH�(GXEDVH�
eGXEDVH UHFHQVH OHV SUDWLTXHV SpGDJRJLTXHV YDORULVpHV SDU OHV DFDGpPLHV� HQ OLHQ DYHF OH� � � � � � � � � � � � �
QXPpULTXH pGXFDWLI HW HQ UHODWLRQ DYHF OHV SURJUDPPHV� &¶HVW XQH EDQTXH GH UHVVRXUFHV HW� � � � � � � � � � � � � �
GH VFpQDULRV SpGDJRJLTXHV GHVWLQpV j DFFRPSDJQHU OD PLVH HQ °XYUH GH GpPDUFKHV� � � � � � � � � � � �
SpGDJRJLTXHV�PRELOLVDQW�OH�QXPpULTXH��
�
/HV�7UD$0���7UDYDX[�DFDGpPLTXHV�PXWXDOLVpV�
(Q ELRWHFKQRORJLHV�6706� OHV 7UDYDX[ $FDGpPLTXHV 0XWXDOLVpHV SURSRVHQW GHV� � � � � � � �
GHVFULSWLRQV GH SUDWLTXHV SpGDJRJLTXHV HW G
XWLOLVDWLRQV GH UHVVRXUFHV QXPpULTXHV DX� � � � � � � � � �
WUDYHUV�GH�VFpQDULRV�SpGDJRJLTXHV��&OLTXH]�VXU��FH�OLHQ ��SRXU�OHV�GpFRXYULU��
�
'X�QRXYHDX�VXU�OH�VLWH�GX�515606�
/H 515606 D SXEOLp XQ DUWLFOH LQWLWXOp �5HVVRXUFHV SRXU OD FRQWLQXLWp SpGDJRJLTXH �HW� � � � � � � � � � � � �
SURSRVH�XQ�JUDQG�QRPEUH�GH�UHVVRXUFHV�GLYHUVLILpHV��
�
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�
/HV�VLWHV�DFDGpPLTXHV��
/HV VLWHV DFDGpPLTXHV VRQW GHV HVSDFHV GH SXEOLFDWLRQ TXL YRXV VRQW GHVWLQpV� 9RXV \� � � � � � � � � � � � � �
WURXYHUH] OHV DFWXDOLWpV FRQFHUQDQW QRV ILOLqUHV� GHV UHVVRXUFHV� OD SUpVHQWDWLRQ GH SURMHWV� � � � � � � � � � � �
PHQpV��
ĺ�/LHQ ��YHUV�OH�VLWH��%LRWHFKQRORJLHV�
�
�
�
�
ĺ�/LHQ ��YHUV�OH�VLWH��6DQWp�	�6RFLDO�
�
�
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�
9RXV�\�WURXYHUH]�pJDOHPHQW�GHV�UHVVRXUFHV�SRUWDQW�VXU�OD��FRQWLQXLWp�SpGDJRJLTXH ����
6XU OH VLWH 6DQWp 	 6RFLDO � �5HVVRXUFHV SRXU DVVXUHU OD FRQWLQXLWp SpGDJRJLTXH HQ� � � � � � � � � � � � � �
6706�%6(�YRLH�WHFKQRORJLTXH�
�
6XU OH VLWH %LRWHFKQRORJLHV � �&RQWLQXLWp SpGDJRJLTXH &29,'��� �� �5HVVRXUFHV HQ OLHQ DYHF� � � � � � � � � � � �
OD�VLWXDWLRQ�VDQLWDLUH�HW�OHV�DSSUHQWLVVDJHV�j�GLVWDQFH�
�
/H �)LO 7ZLWWHU DVVRFLp DX VLWH 6DQWp VRFLDO GH O
$FDGpPLH GH &UpWHLO GpGLp DX[� � � � � � � � � � � � � �
HQVHLJQHPHQWV GH 6FLHQFHV 0pGLFR�6RFLDOHV HW GH %6(� &H ILO YRXV SHUPHW GH UHVWHU� � � � � � � � � � � � �
LQIRUPHU VXU OHV SUDWLTXHV QXPpULTXHV� OHV LQIRUPDWLRQV UHODWLYHV j O¶DFDGpPLH GH &UpWHLO HW� � � � � � � � � � � � �
O¶DFWXDOLWp�SRUWDQW�VXU�O¶RULHQWDWLRQ�GH�QRV�pOqYHV��
�
/D�'$1(�GH�&UpWHLO��
/D '$1( �'pOpJDWLRQ DFDGpPLTXH DX QXPpULTXH pGXFDWLI �SURSRVH GH QRPEUHX[ FRQVHLOV�� � � � � � � � � � �
UHVVRXUFHV� WXWRULHOV� ZHELQDLUHV HW D SXEOLp XQ DUWLFOH �&RQWLQXLWp SpGDJRJLTXH JUkFH DX� � � � � � � � � � � �
QXPpULTXH ����
=RRP VXU O¶ �DSSOLFDWLRQ %DODGR TXL SHUPHW GH V¶HQUHJLVWUHU GLUHFWHPHQW HQ OLJQH HW GH� � � � � � � � � � � � �
SDUWDJHU VHV HQUHJLVWUHPHQWV 9RXV SRXYH] pJDOHPHQW DVVRFLHU DX[ ILFKLHUV DXGLR GHV� � � � � � � � � � �
LPDJHV��GHV�WH[WHV�HW�GHV�YLGpRV��
�
�
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�
8Q�FDIp�QXPpULTXH�
/H MHXGL �� IpYULHU ����� OHV PHPEUHV GX �*5(,' �*URXSH GH 5pIOH[LRQ HW� � � � � � � � � � � � �
G¶([SpULPHQWDWLRQ ,QIRUPDWLTXH 'LVFLSOLQDLUH� GH %LRWHFKQRORJLHV�*pQLH� � � � �
%LRORJLTXH HW OHV PHPEUHV GX �*5,606 ��*URXSH GH 5pIOH[LRQ� � � � � � � � �
,QIRUPDWLTXH HW 6FLHQFHV 0pGLFR�6RFLDOHV� RQW RUJDQLVp XQ �FDIp� � � � � � � �
QXPpULTXH� �/HV SDUWLFLSDQWV RQW HX O¶RFFDVLRQ GH WHVWHU O
�HVFDSH JDPH /D� � � � � � � � � � �
VDQWp VRXV WHQVLRQ HW HQVXLWH GH SRVHU OHXUV TXHVWLRQV VXU OH QXPpULTXH� �/D� � � � � � � � � � � � �
IRUPDWLRQ V¶HVW WHUPLQpH SDU XQH FROODWLRQ FRQYLYLDOH R� OHV SDUWLFLSDQWV� � � � � � � � � �
RQW�SDUWDJp�GHV�PHWV�VDOpV�RX�VXFUpV�RX�GHV�ERLVVRQV��
�
(Q�ELRWHFKQRORJLHV�
/D IRUPDWLRQ K\EULGH �1XPpULTXH 3pGDJRJLTXH HQ ELRWHFKQRORJLHV� DQLPpH SDU� � � � � � � � �
-HDQ�3DVFDO 'XIRXU D HX OLHX OHV �� HW �� MDQYLHU ����� $X SURJUDPPH� ELRLQIRUPDWLTXH�� � � � � � � � � � � � � �
PRGpOLVDWLRQ HW VLPXODWLRQ G
DQWLELRJUDPPHV� GH SURSDJDWLRQ G
pSLGpPLH� YLVXDOLVDWLRQ GH� � � � � � � � �
ELRPROpFXOHV��JpQRPH��RXWLO�GH�WUDGXFWLRQ�«�
�
(Q�6706�
/D IRUPDWLRQ �2XWLOV FROODERUDWLIV HQ 67�6 HW UpSRQVHV j O¶KpWpURJpQpLWp GHV pOqYHV �� TXL� � � � � � � � � � � � �
V¶pWDLW GpURXOpH OH �� MDQYLHU ����� D pWp VXLYLH G¶XQH VpDQFH j GLVWDQFH� OH MHXGL � IpYULHU�� � � � � � � � � � � � � � � � �
DILQ�GH�PHWWUH�HQ�SUDWLTXH�HW�GH�SURSRVHU�GHV�VFHQDUL�SpGDJRJLTXHV�� ǧ
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